A Tradition

Tradition and TFS Announcement

The Tradition Group is pleased to announce that it is in the process of combining
its brokerage operations in London. All of the operations of TUK and TFS will be
working in one building as from spring of 2008.

Effective immediately the two companies will be managed by Mike Leibowitz.
Mike has worked for the Tradition Group for 18 years and was previously CEO of
TFS in Europe.

An agreement has been reached whereby Robin Houldsworth will shortly be
leaving the Tradition Group after 20 years of service. The company wishes to
register its thanks for Robin’s extensive contribution to the business.

Enquiries:

Tradition UK (TUK)
Head of Marketing & Communications
Regina Malzburg  +44 207 422 3998

TFS
Head of Marketing & Communications
Jennifer van Hofwegen +1 212 7916491



